STATUTES AT LARGE

SECTION 3: Repeal.-Ail Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 4: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 6th day of June, 1949
(R230, 6192)               No. 467
AN ACT To Authorize And Empower The Trustees Of Sammy
Swamp School District No. 32 And The Treasurer Of Clarendon
County To Borrow Money.Not Exceeding Three Hundred And
Fifty ($350.00) Dollars For School Purposes In Said District, And
To Provide For The Payment Of Same.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Sammy school district No. 32 borrow, Clarendon
pounty.-That the Trustees of Sammy School District No. 32 of
Clarendon County and the Treasurer of said County are hereby
authorized and empowered to borrow a sum of money not exceeding
Three Hundred and Fifty ($350.00) Dollars from the Sinking Fund
Commission of South Carolina or other lending agency for school
purposes in said District. The amount so borrowed shall be evidenced
by a note or notes executed by each member of the board of trustees
of said school district and the Treasurer of said County, and shall
bear interest at a rate not exceeding four (4%) per centum per an-
num, payable annually. One fifth of said loan shall mature one year
from date thereof, and one-fifth on each of the succeeding years
thereafter until the entire obligation is fully paid.
SECTION 2: Funds use pay.-The Treasurer of said County shall
pay the principal of and the interest on said loan as same mature from
any available funds of said school district.
SECTION 3: Binding obligations-pledge pay.-The loan made
under the provisions of this Act shall be a binding obligation of said
school district and the full faith, credit and taxing power of said
school district are hereby pledged for the payment thereof.
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